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3UHP IHU SDUF QDWRQDOHQ P LOHX WRSIFDO
Rk« HQ 1« YUHU ®1 3DUF QDWRQDOGH @
* XDGHBRXSH FRXYUH GHV HVSDRHV SIRWJ «V
SDPL GV SQAV UKHY HW GV SQ&V
HP E@QP DA XHV GH @UKISHO DYHF XH
YDWM SDOMWH GH P IGHX] DAQWGHV WALV
FRD@HYY ¢ XQH VWDYDOH GDONMMGH HQ
SDWDQW SDU @ IRBWKXP ICH @ IRKW
VAFKH @ P DQIWRYH GDXWHV «FRW WA/P HV
QMRDX[ HWKQ YREGDQ DR

/ DQQ«H D «W P DUM'X«H SDU® UHSUVH
GDPRWY DSBV GHX[ DQQ<HV GH FUWH
VDQUIILH HAVRAD®! $ YHF B VRXWHQ GX SMQ
)WDQFH 5HDQFH @1 3DUF QDARQDO D SX
P HQOHUC ELHQ GH QRP EUHXVHV RS«LDARQY
SIRILDP P HGDQIP DUWRQVL DIH  FXOXWH
HQ G«FRXYHUM DP «QDIHP HOAGHY VHOWHLY/
HWSDWHUHGBN YIMUWAY YILXHGN UH ROW GH
® VRQRIWSKIH HWP XWRIWDSKIH GH @
0 DIVRQ GH @ | R-WSRXU/XIW GH D P IVH HQ
RHXYLH  GX VAK«P D GLOMUHOMRQ
RS«UDWRQQHOGX * LDQG &XOGH VOF P DUQ
UHWEXUDMRQ GH @ IRUWP DUFDIHXVH GH
*RORQGH OWM FROMH OGN  HVSR RV
H RATXHV HQYDKMADQMY HF

/H SDADIH GH @ WP S-W ) IRQD
VHSWP EUH D IRUMP HQWIP SDRW CDRAYIW
GH ® IQ GDQXH 'H QRPEUX
«ERX®P HOW RQW «W FROMDAY VXU BV
VHAHY QRWP P HQWFRHX[ P HQODQW ¢ @
BRXI U LH HADX * WDQG (VBQU ' HV WDYDX[
ROWW HQIDJ «V SRXUUHWEXUHU ®f FKHP 1O
GV 'DPHV /HV «TXISHV VH VRQW
P RELD/AHV SRXU® UKDEIDRQ GHY VWMV
HWOQIRUP DWRQ GX SXETE

&H UDSSRUNG DRAYWY P HWCDFFHOAVXU GHY
P RP HOW FQV GH PRMW HAD JHMRQ GH
GABEQMP HOANHQ -0 D SDV YRADARQ
¢ —-WH H KDXVAL
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(Q ® 3DUF QDMRQDOF@ELH BV
DV GH ® UMYH GH %RVSKEWH GH
* XDGHBRXSH Qe HQ SDUXQ JURXSH
GH AKHUKHXW/ @ SWRIWDP P H 0 DO
URVSKEWH 0$% GH B1(68&2 «WGH
GOWX GHV WDSSRUV  +RP P H 1 DIXUH
YHOXHX]  SRXU XQ  G«YHRSSHP HQW
KDUP RQIHX] GHVWULMRILHY

&H @EHO PDUXH XOH  Y<UMIEG
UHFRQUDMDQRH ¢ GFKHRQ LOWLODWRQDO
GXQH G«P DUFKH YREBQMEILH SO@ODQW 6
* XDGHBXS«HQDX F XUGH VD QDVMUH

/H 3DIF DFFRP SDUQH GV DRMXW/ GX
WAULMRILH YHY XQH SOV JUDQGH GXUDELOA
GHV DRIV KXP DIOHV

" HSXIV MSSHOE SLRVW / DIZ. RQGDVD
VRXWQX SBVGH  SIRVIW SRUBQWXUD
FROHIDMRQ HW @ YDRUVDMRQ GHV
SDWP RIQHY QDVXUHO FXGUHOHWSD\ VDIHU
GX \WMUMRLH SRXU SUV GH P IORQ
GHXRV

| DSSLRAKH JXDGHBRXS«HQQH D SWkI LIXUc« @
WIRWP H GHV SDUFV QDMRQDX] HWID FKDUM
GHWUMRILHP MHHQ  XYUH GHSXIY

/H 3DUF QDWRQDOSRUM ®f @EHO SRXU G
FRP S\ GH URKISHOMVTX HQ
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3UHQ

SHWEXUDARQGH®I R4VEH RBRIGH / VSR P H/
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0 DIDH(\VSUVEDUF DARDO QEEWP HU/BUP®
SRAUNVWROG SEIHP HIMY* XDGHBXSH 8

DUMIUD/DY-F GBWRADARQBOQN FHOQURFR
0 RRIWSUHRXUMP HGAUDED! 3 HQ

(GXFDWLRQ DX GaYHORSSHPHQV\?ﬁ%%SM aPH

$FWLRQV GX 3DUF /D3DP H,)5(825 52 Al VARIDAHY/
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$FWLYLW2aV GX FRQVHLO G DGPLQLVWUDWLRQ HQ

62PLQDLUH GHV DGPLQLVWUDWHXUYV
'LDORJXH VRFLDO

$FWLYLW2aV GHV LQVWDQFHVY FRQVXOWDWLYHV
&KLITUHV FO2aV
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" XQH WXSHULRH GH KD FHWM EDIH
UXQWEBN BV GH @ %DWH 7THILH HWGH @
* IDQGH7HUH (@ HWERWxH SDU GHV
P DQIWRYHV GHV IRU-W P DUFDIHXVHY HW
GHV P DUDLY KHUEDRV VXUSXV GH KD

8Q WAL FRDAHQ GH NP O SOV BQ

GHV 3HAIMY $QWBN SURWIH FHWM EDIH GH
©® KRX®! HV FROMIXH XQ KDEMDW
UHP DU XDE®! SDUVD EIRGLYHMW

/D SIRMPURQ GX QAMRDO GSXUMRQ GHV
HDX[ GH UKMH@P HOW G WRANDOH GHV
SUFSMMRQY  H FHSWRQQHBN  GRUIIQH
AFRQTXH @FFXHO GH  YUDXQH
PLUWDMEH \RQV DXVEQW GH IRQPURQY
«FRBILTXHV [P SRUBOWY DWXUHY SDUFHV
1RQHVKXP LGHV QMRDBN

0$5,1

© ODUF\ %D

&HMA EDH HW® M2JH GH QRP ELHXWHV
DPAWY SIRHMRQOHBN @  S-FKH
DUNDQD®!  GRQW HOQYILRQ S-RKHXW/
HU@QV GV  RS«DWXWY  \RXUMTXHV
WXV VXU GFRRXUMP H BNV VSRUM
PDUQV BV H FXUARQV JXIGHY HW BV
FURIM2 UHV HQ QDYILHV ¢ P RWMXURX ¢ YRIGH
GROW  SUMEMBILHV H HUEDQWBXU DRRYW
VXUGHQVHP EGI GH @ ] RQH / H Z HHN HQG HW
OV XY/ 1«U«V  SOMHXWY FHOMIOH GH
SOMQAHY  IUTXHOMON UJIXE UP HOW
FHV HVSDFHV

1 HV UFKHWHY GH AW EDIH VRQAWRXP IMHV
¢ GHV SIHWRQV DQWIRSIT XHV GLYHUAHV HW
GHV P HQDRHV TXLP HMAQAHQ GDQIHU G\BW
GH VDQW GHV «FRV WP HV HWGH VRX\W @
YIH TX L&Y K« EHLIHQW
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(Q B GSAUHP HOWGH P RXLADIHV
«FR®JILTXHV SDU G 3DUF QDWRQDOD SHLP LV
QQMUGIPARQ VRGB! GH (DQRIDIH HQ FRHXU
P DUQ GH 3DUF QDWRQDO FH TXL IHSUWHQWM
KD GH VXSHUIHH HMW WHP HQW
SWIRWJI«H
8 QH P RALIFDWRQ GH @ Ik TXHQMMRQ GHV
HVSDRHV P DUWP HV D «\W FROAMDWH JWFRH ¢
QP SDFW SRMW GH FHV ERX«HV VXU
@ 1 XHFH GHV SOMVDORHWY
' DQV @ FROWOXIW ® 3DUF QDWRQDOD P IV
HQ RHXYUH G GSEHP HQAVGH DSSTDWRQ
nbl DY &Rb} TXL SHWP HWDX[ XVDIHW GH
FRQXOMU  JWIDMIWP HQW  \RXWM (0)
WkJOP HQMMRQ HQ YLIXHXU HQ FRHXU GH
3DUF QDWRQDO HWGDQV VRQ DILH P DUCH
DADAHOM ' IVSRQEE®! VXU -2 V FRP P H VXU
$QGRE HB®I DMWIQW SV CGH

WQFKDLIHP HQW HWXQH QRW GH Sl
BN XWD/DMXLY
(Q VRUHY HQ P HU RQW «W

WDDAHY DX WAH GH @ VXWH@OQAH GHV
P RXIWHY GX * DQG &XOGH\DF P DUQ
DYHF XQH WGXPMRQ GX QRPEWH
GIQUWDAMRQY  FROWRWH\WD 1Q LDPARQV
HOWH NAQYIHU HWP DY HWDXFXQH SRXU G
UHVWM GH DQQ«H
''H SV FROM GV GHV DRAMWWY GH
SOMVDQRH ROAW HIIHRM«V SRXUY«ULLHU®I
UHVSHAWCH @ WJGP HOMMRQ HQ YL XHXU
GDQV FKDTXH] RQHGH P RXICDJIH $ FH WAH
1 LDPARQV FROWBMHY FH TXLD FRQGXIW
¢ SWIRRGXWHV «\VRETHV

$SSOLFDWLRQ 1DY &R
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[ HV T®W 3LIHRQ VH FRP SRVHQWGH RFKHV
YREDQATXHVY TXL |DYRUMHOW QQWR@MMRQ
GHVRP P XQDXWV FRID@HQQHV
/HV FRWDX[ HW GXUW/ FRP P XQDXWV
DWRA«HV TXL WHRXYULHQW OV |IRQGV
WRFKHX[ RIUHQAXQH EIRGLYHUAW SDLP LBV
SAV «BiY«HV GHV $ QWD | LDQEDIVHV
/HV T®W 3LHRQ TXL DMLHQWSBYV GH
SEQIHXW/ SDU DQ VRQWXQ GHV SV
JWDQGV VSRW GH SRQI«H GH) LIDQFH
TIRXYHU XQ «TXWUIEWH HQAWH DRMNMwW
«FRQRP ITXH W TXHMMRQ HWSIRWIPMRQ
GH @ EIRGYHUMW HW XQ GHV HQWX[
P DX/ GX 3DUF SRXUGN DQQxHV ¢ YHQU
6XW ¢ REVHUIYDWRQ GH MIQHV
GDOYIDWRQV VXU BV ALV FRIDAHQY GH @
&DUDEH ®f 3DUF QDWRQDOD P LV HQ SOFH HQ
XQ WXLYL SKRWRJWDSKITXH ELDQQXHO
DXWRXUGHY @MW 3LIHRQ &H SIRVRAR®I D «W
G«YHRSS« SRXU VXIMH XYROWRQ GH @
IDXQH HWGH @ I®&WH VRXV P DUQHV VXU
TXDGLDW

/ HV G DQQx<HV GH GRQQ<HV DIQVLUHEXH@HV
P HWQW HQ «YIGHOFH XQH GIP IOXMRQ
[P SRUBQM GH @ VXUDFH GH FRWDX] \XUFHV
BW HQ THQ DYHE GIYHW «YeQHP HQW
P DUrXDQW
3DPPL GV DADV  UP DUTXDEGV
DSSDIDMHOW ~ XQ  «SMRGH  GH
EQQFKIMHP HQW FRRIDAHQ  IOMIYHOX  HQ
VXIYL GH @UIY«<H HQ GXQH
QRXYH®! P DOGLH GHV FRUDX|
$ @ VXIW GH FHV « Y2 QHP HOW @ P RIWk GHV
FRWDX] D GVSDIX DFFRP SDIQ<H GXQH
DXJP HOMMRQ GH GH ® VXUDMH
RFFXS«H SDU @GN P DRRDOXHV —TXL
HP S-AKHQB! UHVRXUGH MIXQHY FRUDX]
&H SIRRRGI SHPHW GH WIYIH OV
«YROWRQV VXUGI BQI WP H HWGHQYMDI HU
XQH JHWRQ GXWE®! GH FH SDWP RIQH
VRXVPDUQ HQ FROFHUEMRQ  DYHF
CHQWHP E®! GHV SDUAHV SUHQDQMY

8QTXDGHBXNFDGXWLBRFRORXRIUDSKLH
HWLROBRXHVRE®OM QLB XUINVMDQGDUG
SRXO « WEHBHE L VW U LG XVQDR © QW Q H
JUDQGH VXUIDFH
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— G6FK2@BDO YR GXRXROH G WH FIR X Y G HF HIQAWIHIERNS ER U J D B H @ RHMTX H \
OZHQVHPEOH GHV TXDGUDWYV

(QWUH HW  OHMRXSGE R UJD Q LO/PRHIMQ DQVWM BB RROJIDO OHBFO«UDFWL QL BIMYHHW
3K«RSK\F«HV 'XUDQ@MS«ULRGH ¢ FHVR QW DERUMURX SHHBK«RSK\F«HV GHV
6FO«UDFWLQLDLUHV HW OH JDJRQ DOJDO
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| -OMEDIHAHVAL @ [RLY XQ ST B GDWMDPIRQ
VRXUMATXH HAXQ VW P DVMIXU GX * LDQG
&XOGH \DF P DUQ SRXU\D EIRGYHMW &H
EDQF GH DE®! GH Pt W« HQ $ILH
PDUQH DGOFHOM GX 3DUF QDARQDO
SUNVHOWM ¢ FH WAH GHV HOWIX[ UHY GH
FROVHUMMRQ / REMPN HMWGH FRQACHU @
YDRUVDARQ GH VRQ SRWMEORXUMAT XH HW
® SUVHIYDARQ VRQ SDWIP RIQH QDVUHO

" HSXLY TXHTXHV DOQ«<HV XQH U GXPARQ GH
® VXUDFH GH OBMWHWREVHUY«H SDU GV
DIHQW GH WUDIQ 3RXU Y«ULHU FHA
K\ SRWEVH XQ VXYL H S«UP HOBOGH OBW
SDU GLROH HWP HQ« GHSXLY VHSWP ELH

SDU B! 3DUF QDARQDO -OD SHUP IV GH
UDDHU GV IPDIHV  \DW@MY
RUMRSKRRV DIIQ GH P HVXUHU GARVRQ
QYROMRQ GH @ VXUDFH GH YeJ<\IMRQ
DQOXH@! HWGH G«FHBIU BNV P RXYHP HOW
QDVMUHY GH OBW

3URSU«W GX &RQHIDWRILH GX QMRDOHW
J«Uc SDUD FRP P XQH GH 6DIQWM 5RVH GBW
&DIHW HVW GREMW GXQH DPAMW  «FR

VRXUMATXH [P SRUEQW DYHF SDV P RIQV
GXQH G} DIQH GH SUHWIMILLHY U XTHY HW
XQH AQTXDQMAQH GH QDYILHV FKDTXH Z HHN

HQG

0 HQDR« SDU B FKDQIHP HQWFTP DMIXH HW
XQH WRS [RUM |UTXHMMRQ OBMWVXEIW
GHSXIV GH QRP ELHXVHV DQQxHV  XQH

IP SRUBQWM «URMRQ DFFRP SDIQ«H  GX

G«SOFHP HQWGX EDQF GH \DE®I YHW/ ®f

QRUG RXHWWGHQYLRQ P SDUDQ

/H WK«P D GIQMYHOMRQ RS«UMRQQHO
62 GX * DQG &XOGH 6DF P DUQ P IV HQ
XYUH GHSXLY YOMH ¢ «@ERUHU XQH
VADWIIH GH JHVIARQ GXUDE®! DFFRP SDJ Q«H
GH SIRSRUMRQV FRQFG WAV GDRMRQV DILQ
GH PDOMIU GDQV GN P H@XUV
FRQGIMRQV SRMEGN BN DPRVWY GH SGIQH
QDWUH VRXWHQ UHVSHREQMD ELRGLYHUMW
/H SRV IDW GREMW GH UHQFRQWHV
U X@ UHV HWGH FROFHUMRQ HOWH \RXV
GV DPMXW/ DXVRXU GHV TXHWRQV GH
JHVARQ HWGH JRXYHUODQRH QRVEP P HQABI
P DL $ FHWM RFFDVRQ @ YIGB! GH
6DIOM 5RVH D DQORQR« @ FROWMIMARQ
GXQH WKPMUH SXEQTXH SRXU @ JHRQ
GH OBW HQ SDUMQDUDW DYHF ®f 3DWF
QDVRQDCHAG! &RQVHUIDVRLLH GX QMRLDO
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8QH «WGH D «W HQIDI«H HQ YXH GH @
WDDDWRQ GH WDYDX[ GDP «QDIHP HQW
S«tHQQHV VXU QBW DYHF SSXL GXQ
EXUDX G«WGH &H 9%XUHDX G(WGCH D
IODDA VMV SLIRSRMMRQV  SRXU @
JRXYHUQDOQFH SKDWH D WG« B GRWHU
WHKQITXH SKDWH  HABNV &&73 SKDWH

/ H3DUF D @QR« GV FRQUXOMMRQY HAHQI DI«
BV G«SHOMHV SRXU GV SOQIMRQV HWBIXU
PIM HQ G«IHQG DIQWL. TXH @ SRWH GH
SDQOHDX[ GIQIRWP DARQ ' HV \REGNV EDQFV
HW GHV DEWV WHRQW IOWMB@V SDU ®f
&RQVHUYDVRILH GX QMRUDO

&H SURMMHW\FRI LQDQR« SDU®1 SLRILDP P H
nt) UDQFH 5HDQRH) ¢ KDXWIXUGH
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/H ADEH EO®QF RX FUDEH GH \MUH
&DUEVRP D IXDQKXP L HW®! FLDEH ¢ EDLEH
8HAGHV FRWEDMY  IRQW SDUWH  GX
SDWP RIQH FXEQDILH GH @ * XDGHBXSH
SXWHRY FROWRP P «HV  HWHOWHBP HOW
DX[ S«URGHV GH 3aTXHV HAWGH 3HQMFT\W
AV GHX[ HVS2 BV VROAGVRUP DIV S—FK«HV
WXW DQQ<H  /HXW/ SRSXOMRQV \VRQW
GARWP DIV \VUHXVHP HOW HQ  GeFID HQ
WMRQ

GXQH S-FKH TXL QH SLHQG SDV HQ
FRP S\ BV S«URGHV GH UHSLRGXPARQ
GH @ VXS-FKH DYDQW®N |-WAV GH
3TXH HWGH 3HOWMFTW HQ SDUAEX@HU ¢
@SSWRAKH GH @ ) -Wi GX FLDEH}
GHV WIRKQTXHV GH FDSWUH QRQ
V®PWYHY

$ FHV | DRMXUY VDRXWIQAD GHWMKPARQ GH
KDEMDW ©® PDQWRYH @ [IRBWW
P DUFDIHXVH HW®BN SWDIUHY KXP IGHV
DIQVL TXH @ SRAXWRQ GXH DX[ HQILDLY HW
SHWIFGHY YHQDOWGHV ] RQHV GH FXEMUHV

* DQV ®i FDGLH GH VD FKDUM GH WUMRILH
3DUF QDMRQDOGH * XDGHBXSH D SURSRV
HQ FRADERUMRQ DYHF 6RQD YRXUHRY
1 HEHO UHADIWH GH (B QLYHIMW GHV $ QABV
HVXS«FLDDAM GX FUDEH EGQF XQH VADWJIH
GH JHWMRQ GXWDE® IRQG«H XU GHV
REVHUDARQV GH WULDIQ HW/XUG\XGH GH @
EIRGJLH GHV FLDEHV &HWH \WDWJIH SRUM
VXU BV S«URGHV HW BN WIRKQTXHV GH
SUGYHP HOW
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8Q SIRWFRG! G«\MGH GHV KDEMDW D «W
P LV HQ SOFH VUGN FRP P XQHV GH O RWH
¢/ (DX ®VS$E\P HV 6DIOW 5RVH HWOLHX]
+DEMIQW  7WRY HBIY«V SDU DQ VRQW
DDAV DYDQWBN |-WV GH 3aTXHV GHX]
VHP DIQHV DSB'V SRXU FRQQDWH QP SDRW
GHV SWOYHP HOW SXIV WRY P RV SOV
WG SRXU «YDOHU © YMWMWH GH
UHREQVDARQ GHV WU/

3DU GeFUHW SUd HRRWDO BNV FDSWUHY GX
FUDEH GH WULH RX RUDEH E@QF HAGX FUDEH
¢ EDEH QH VRONDXWRUHY TXH GX  HU
RAREWHDX P DLGH FKDTXH DQQ«H -OHMW
GRQF LOMUGMGH FDSVMUHURHY RUDEHV GX
PDLDX \VHSWP EWH

6HX®! @ FDSVMH ¢ DIGH GH nbERWA ¢
RDEHVb} HVWDXWRUV«H SRXU ®f RIDEH GH
WUH RX FLDEH EOQF &HV ERWV GRLYHOW
SUNVHOMU XQH RXYHIMH SHUP HABQW @
IXI\M GHV FUDEHV GRQAD VAGB! GH FDUDSDFH
GH YDOWE UL H HAWIQ «UHXH ¢
PP /H RDEH ¢ EDIEH OL VHD FDSWLk
XQTXHP HON¢ @ PDQ /D FDSWUH GH
RUDEHV ¢ (DIGH GH ILBW HWRX GH SLIRGXIW
FKLP LT XHV HVAWALGIWM VRX W (DQQ«H

&H P RG* B GH JHMRQ SHP HW @ IR GH
UHVSHAMU OV WDGIMRQV FXOMUHGBN  GH
JDIDQWJXQH FHURIOH YIDELDW «FRQRP ITXH
HWGH SURWJI HUBN HVS? FHV
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/H QAMRWDOGHV $E\P HV HVWUHP DUFXDE®! ¢
SAV GXQ WAH HWD UFKHWH HVWHFRQQXH DX
QLYHDX QDAWRQDCHAIQWLODMRQDO-OHVAIQVFUW
GHSXIV VXUD OAM GX WDIW GH5$0 6$5
TXL WHOH GV JROHV  KXPIGHV
SDUAEX @ LHP HQWUEKHV GDQV GREMIPW GH BV
SUWVHIYHU * HP =P H 1O DIMSDUAH LQAJ LDQM
GH @ 5«VHYH P RQAD®I GH EIRVSK2 LH GX
*IDQG &XOGHVDF P DUQ  GHSXIV
SWRILDP P HO $%SRXUO DQ  YRVSKHH GH
B QHVR

" DQV ®l FDGLH GH VD FKDUM GH WILLMRILH B
3 DUF QDMWRQDOD HQIDJ« ®f LHERIVHP HQWGH @
IRGW P DWKFDIHXVH  GH  * RBRQGH  DX[
$E\P HVHQ &H VW HQ SDUNH FDWA« HQ
FRHXU GH 3DF QDMRQDO HW OXQH GHV
GHUQR LHV IRGW P DUFDIHXVHY BV P IHX]
FRQWHUY«<HV GH @ &DUDEH * WFH ¢ FHWM IRU-W
QARG OV $E\P IHQV E«QxIIFHQW GXQH
SIRWPMRQ QDVWUH@ FRQWH BV LORQGDMRQV
®V KRXGV R FRQTXHV HWSQV JGEDBP HQW
©®P RQWH GHVHDX[

&H SWIRWW D E«xIlH« GX WXWHQ GX
SWRIWDP P H ) UDQFH LHDQFH ¢ KDXWIXUGH

| «GXFDMRQ ¢ QHQYLLRQQHP HQW HW DX

GYHRSSHP HQW GXWDE® HW XQ OH

P DVIXU GH MPARQ GX 3DUF QDWRQDOGH @
* XDGHBXSH GHSXLY VD RADWRQ $ FH WAH

VREQMP HOW  SDUAASH ¢ GV
SIRILPPHY GH IRWP DMRQ GDFRXHO
GDQIP DAWRQ HWGH VHQMEIDDWRQ DXSB V
GHV VFROWHV HWGX JUDQG SXETF

(Q Sy¥vV GH VFROILHV RQW
E«Q«IH« GDQIP DAWRQV S«GDIRIITXHV HQ
FOWH RX VXU G WUDIQ DYHF FRP P H

SDPL ®V W«PDWXHV GV SA&V
GHP DQG«HV GV P DQIWRYHV @ EIRGLYHUW

GHV FRXW/ GHDX HAMYLLDXQH
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$ GRFFDMRQ GH @ MXUxH P RQGIDB! GHV
1RQHV KXP IGHV ®i 3DLF D P IV HQ SOFH XQ
«GXPRXU VXU @ IRU-W GH * RBRQGH ¢
GHVMOMRQ GH @ SUMH ®FDBI HQ
SDUMQDUDW DYHE @ 9L@ GHV $E\P HV
QIUIEH GH ODX ®f 316 HDY |RQHV
KXPIGHV HW GQYHMW GHV $QOWDBNV
| REMPW «\BIW ¢ WDYHY ®@ SUHWH GH
VHOVEIDHU XQ @UH SXETE ¢ QOWU-WGH
SUMHUDMRQ GH @ |RU-WP DUFDIHXVH GH
* RBRQGH / HV TXIQ| H SDUANASDQW RQWHX
©® SRWMEIDN GH SOQMU XQ P DG
P «GDIGI FRQMEXDQADIOW. ¢ OOWA FROAH
XQH HVSEFH H RWIXH HOYDKMDOM  ®f
WSKD

'DQV ®f FDGH GX SWRIWP P H DQQXHO
GDQP DARQV m 1 DIXH FXOXWH HQ
G«FRXYHUM} GHX[ RS«UDWRQV M. RXGP HQ
} RQW «W RUDQMHV VXU ®f MW GH
*RORQGHGBV HW  MIBMSRXULIQWHU G
JUDQG SXE@F ¢ @ SOQMMRQ GH P DQI®!
P «GDI@®!

/ HV DIHQW GX 3DUF DIMWVHOADX TXRWELHQ
SRXUD® SWWHIYDWRQ HAVD YDRRUWDWRQ GHV
SDWP RIQHV  VAHHOWITXH FXOMUWHO HW
SD\ VDIHUGH @ * XDGHBXSH

* RGRQGH HQ FKU I LHV
KHABLHY GH IRU-WE LkKKDELDMU

3AVGH S@QAXGV GH 0 DQI®!
P «GDI@IVXU  S«SIQ2 LHVIQ WX
3A&VGH DUELHV G«<MI LHS@QWYV

S@QW KD
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/HSWRMW 352 7<* (5 SRXUm3WRP RARQ HW
GeYHRSSHP HOWGX J«QH «FRB®RILITXH VXU
GV U2 LHV GH * XDGHRXSH } YIVH ¢ G« 1QU
GHV WHKQTXHY GH FRQRUMP HOW GV
EHUHV GH UYI2 LH HQ XWIVDQWXQH VRGMRQ
IRQG«H VXUD QDWAWH ®f J«QH Y«J «\BO

/D * XDGHBRXSH HW WJIX@ HP HQW
FRQWRQWH DX[ SXIHV YRILH DX[ WP S-\WV
RX RFRQHV &HV SK«QRP 2QHV SHXYHQW
SWRYRTXHU GHV JOAMP HQW GH WUDIQ HW
WRVRQ GHV EHUHV FRP P H M \WMMP HQW
G«P RQWk B SDAMDIHGH O WP S-\W ) LIRQD

I H J«QH Y«J<«VBOHMWWXQH WIFKQTXH TXL D
SRXUEXWGH WREIOHU GV EHUIHV GH UY2 LIH
HQ XWD/DQABN SIRSU«WYV P «FDQITXHV GHV
SOQMV VRXWHQ SWWHIYDQW GV P LAHX[
QDUHY &HWHA WIFKQLT XH SHXWAWH XWDA4<H
SRXUSIRWJIHU®N EHIHV GHV FRXV/ GHDX
WRELOHUGV VXV WKDEIOMURX LHQDW(UHU
CGHVP I@HX] GeIWDGV

/ DQF« HQ G SIRMMHVWWSIRW SDU G
3 DUF QDWRQDO HQ SDUMOQDUDDYHF GOMMW
1 DARQDOGH 5HRKHURKH SRXU CbJUEXOXWH
CB@P HOMMRQ HWE QYILRQQHP HOW -1 5$H
BOAYHMW GHV $QMBV 8% @ 5«JIRQ
* XDGHBXSH @ IIIFH GH DX HWVD ' ($/
* XDGHBRXSH -O HWV IIlQDQR«  SDU B QRQ
HXURS«HQQH YID VRQ IRQGV HXWRS«HQ GH
G« YHRSSHP HQW kJIRQDO ) (' (5 HWSDU
Q [1IFH) QD GH @ URAYHUMW 2) %

3RXU FWUHU @ H SKDVH GX SLRWW XQ
VP IQDILH GH UHVIRIMMRQ D «W RUIDQIM« GX
DX QRYHPEWH DIQ GH SDURIHUGN
UAXODW GHV H S«UP HMUBMRQY P HQ<HV
GHSXIV  DQV HWGH FRFRQVAKILH DYHF BV
DRMXLY GX WILMRLLH @ SKDVH VXLYDQW GX
SIRMW
8 QH FRQI«UHQFH SXEXH VHWMOQXH ®f
QRYHP ELH ¢ (B QLYHMW GHV $ QAMBN
8Q FKDMHU «FR®I VXU BV WIFKQITXHV GX
J«QH Y«JMBOD HX @X GX DX
QRYHP ELH VXU®! VW GH @ UYER LH/ «] DUGH
=$& GH&RID ¢ 3HMWRXU
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" «<SRWH ¢ CQMIXW QDMRQDO GH @

SIRSU«W IQGXWIHEI 13— HQ @

P DUPXH GHV SDUFV QDWRQDX[ GH ) LDQFH m
(VSUMBDLF QDARQDO} HWDWMEX«H ¢ GHV

SUHMMIALHY HAVSURGXPWMXW @QRFDX[ TXL WH

VROWHQIDJ «V/ ¢ H HIFHUGXUY DRAWY GDQV

XQH &PDUHKH GH UWVSHW HW CH

YDRUOMRQ GHV SDAP RIQHV QDVWUHO HW
FXOXUHOGH @ * XDGHRXSH &HWMA P DUMXH

YMH ¢ IDYRUMHU B GeYHRRSSHP HQW GH

FRWRXWWP H

(@® 1«GWH CGMPE® GV DRMXW/

«FRORP ITXHV TXL VHQIDIHQW SRXU @

SWWHIYDWRQ GH @ ERGYHUMW HQ

SIRSRVDQWGHV SIRGXIW  GHV VHMFHV RX

HOFRWH GHV H S«UHQRHV « FRUHVSRQVDE®N

/ HV HQAHSUVHV P DU X«HV3  J DUDQUWAHQW
DX FRQWRP P DMXU XQH DPAMW H HUF<H

GDQV B UVSHRWGHV «FR VWP HV HWGHV

FXOMUHY WDGIMRQOHTN  &H VROADXWL GHV

SWRGXIW DXWKHQWT XHV | DEUT X«V

®FOP HW $XGHO® FHW ¢ XQH

G«FRXYHUIM GHV VDYRLIU I DILH HAGHV VDYHXW/

XQTXHV IQVSILKHY SDU @ QDWILH TXH VROW
LOVIWY BN FRQVRP P DMXUb

/ HV DPARQV VRXUMAT XHV GX 3DUF QDWRQDO
VDSSXIHQMVXU FH UMHDX GH SDUMQDILHYV
TXL SHIP HAGH SWRP RXYRIU GHV SUDWTXHV
RXUMMIXHY  UVSHRMHXVHY  VRXW  HQ
YDRUVDQABN SURIHWIRQOHY

/ DQQ«H D «W P DUMX«H SDU®BN DXGIW
GH UHQRXYH®P HQV GHV FROWDW  GH
SDUMQDUDATXL CHQN®N E«Qxl IADILHV DX
3DF SRXUXQHGXWHGH DQV  SURGXIW
HVAVHUYEH ROVDIOVL « W LHORXYH@V

+RWP IV TXHIXHV DUXW GDRAMMWY GV
SWIRIHWRQOHY RQW @UHP HQW P DQUHWY
GXU VRXKDWGH WHWMU DX F XU GH FH
WWHDX @ VRQWQRP EWHX[ ¢ DYRIU «@UIL
GXUJDP P H GH SLIRGXIW HWWWHWYIFHV ' HV
GHP DQGHV GDWIEXWRQ GH@® P DUIXH SRXU
GH QRXYHDX[ SWRGXIW VROWVHQ FRXW &H
G QPP W H GX WWMHDX WH P DQUHWM SDU
XH RIH «WI«H HQ PDMEWH
GK«EHJIHP HOMRXUMAT XH HWGH SURGXIW
DILIRWDOMRLP «V

/ D-RXUXxH GHV 0 DUr'X«VGX  G«FHP EWLH D

«\W QRAFDMRQ GH WX QUGN E« Qx| IHDILHV HWV
GV DIHQW GX 3DIF QDWRQDO $ HWH

RAAMMRQ GV E«Qx«IADIHY RQWP DQUHWA

GXU SIRMWGH Ri«HU XQH DWRADWRQ GHV

0 DU X«V
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&KUILHVGH® P DUTXH

/D 0 DUXH (VSUW SDF SRXUWXIW VRQ
GSRHP HQW VXU ©®  * XDGHBRXSH

SXMRXUGKXL FH VRQW E«Qul LELDILHV
LHSUMHQEQW IE UV SRXU
SIRGXIWHW  VHUEHV FROADW

GH SDUMQDUDA VLI Qe
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/H 3DF QDWRQDOGH * XDGHBRXSH VH WHQW
DX[ FIWV GHV DRAMXW/ GX VRXUMP H SRXU
GV DFFRP SDIQHU ¢ SWRP RXYRWU XQ
VRXUMWP H SV LHVSHRXHX[ GHV P LOHX[ HW
GHVKRP P HV

(Q QRYHP EWH ® 3DF QDWRQDO D
SXE@« XQH P RQRIWDSKIH VXU ®f W@ P H m
3WIRP RMRQ HW G«YHRSSHP HQW GXQH

«FRQRP IH VRXUMATXH «FRUHVSROQVDE®! }

DILQ GH SDUMIHUVD YIMRQ DYHF OHQVHP E®
GHV DRMXLY/ GX VRXUMP HHQ * XDGHBRXSH

&HD SDWH SDU GHV DRAWY VRXUNME XHV

DYHF GHV LHRP E«V «FRQRP ITXHV SRXU @

SRSXOMRQ @B WXUXHY YHY GHV

SIDWXHY  «FR LHVSRQVDEGN HW SDU GHV

SDUMQDUDW IRUWW HOWH & 3DWF HWGHV

HOWHSUVHV ¢ \BA@ | DP Lab® DORKHYV GDQV

® WMUMRILH * H P DQ2 WIH ARP S@P HOWILH

HWVDIQ GH FRQWEXHU DX G«YHRSSHP HQW
GH SWDWIXHY VRXUMATXHV  LHVSHRMHXVHV

GH GHOVILRQOHP HQW  ®f 3DWF 1QWJIWH XQ

«FRMWWA/P H SDUMQDUDODX VHQ GXTXHOLO
| DIMYDRIUFHV YDBIXU/ G«FR VRXUMWP H

(Q DAFXH@MAQWSK¥V GH YIMWXW/
SDUDQ ®NV FKXWV GX &DLEEHW® 6RXI U2 H
O IRXW GH @ 7WDYHWA«H DYHF \HV DULHV GH
EDLIQDGH HWGH SITXH QTXH W@V TXH @
FDVFDGH DX[ <« AFHYWMHY  TRQVD QRWRU«W
GHO®* XDGHRXSH

&HV JIDQGV WV SIRWJI «V | LIXUHQWSDLP L
GV WV B SV SUV«V GH MUKLISHO

/HV “®W 3UHRQ FROFHQWHQW® P DRUW
GHV SRQI«HV HIHAM«HY HQ * XDGHBRXSH
VRIWHQWH HW SDUDQ XQ
QRP EWH TXLD «W P XGAS@« SDU HQ
DQV

/ H* IDQG &XOGH \DF P DUQ FROFHOWH XQH
ALOT XDQMIOH GRS« DWX U VRXUMAT XHV TXL
DFFEXHGBIQWTXHTXHY YIMWIXU/ SDU
DQ -QWUWHQ FRHXU GH 3DIF QDAWRQDO
GHSXLV B! G<FUHAGH ®1* WDQG &XOGH
\OF PDUQ IUXHH XU ® QM GH @
ERQYHMRQ LOMODMRQD®! VXU BV ] RQHV
KXP IGHV GIP SRUBQRH IQWUODARQD®! DX
WAH GH @ &RQYHOWRQ GIW GH m5$0 6$5 }
XOH GMAOPMRQ TXL YIHOW VRXQIQHU G
FDUDPWUH H FHSWRQQHOGH FHW«FRV WP H
HWID QFHVWW GH B SUVHIHU

&HV JUDQGV Y FROWEXHQAS (WDRRYIW
GX  WMULMRLLH GHV \RXUMMY
IUTXHOWOQWRHY @HX[ DX P RIQV XQH IRV
GXUDQUWRQ V< NRXU

&HV JUDQGV VWV ROWW. FDWV HQ FRHXU
GH 3DF SDUFH TXLY FRQFHOWHQW BV
SDWP RIQHY QDVUHO FXGXUHOHWSD: VDIHU
GV SOV UP DUFXDEGN HW GV P LHX]
FROVHUY«V GX WIULMRILH

&HW SRXU SUMHHU GXU FDUDPWUH
H FHSWRQQHOTXH ®1 3DUF QDARQDOP HAHQ
SOFH GHV B JBN HQFDGLDQW®N DAY
KXP DIQHV SURIHWRQQHDN HWGH GRIMLY
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(Q ® 3DF QDWRQDOD SDUMAS« ¢

@FFXHOGH Gc@JIDMRQV LOMUDMRQDBN ¢

QRFFDMRQ GHV -HX[ GH @ &DIDEH SDU @
FUMRQ GH FLLEXIW VRXUMATXHY LQFO(DQW
GHV WV J«UeV SDU Bf 3DUF QDARQDOHMD
PIMH HQ DYDQWGH SOV GH  SWRGXIW
DILRADOMRWP «V HWGH VHEHV m (\VSUW
SDF}

/H UG GV PIMMRQY GX SDIF HW WV
HVSDFHV  SLIRWJ«V IRQN SDUMH  GHV
SWRFFXSDARQV GHV SXEQEV YIMWIXW/ HQ
P DWUH GH UVSHRWGHV +RP P HV HWGHV
WULLRILHY YMWY | < \BEQAMP HOW SXETE
SRUM FH P /DI H HADSSRUM GHV «@P HQW
FRQAHW SHP HMEQWGH P HWMH HQ  XYWH
GH W@V RUHQEMRQY QRVEP P HWDXSU V
GHV LOMIMWRQY WV TXH 02 7-GX 1 RUG
*WDQGH7HUH /H 1RWG @7- GX 1RW
YDAMHWUH &$19%7 ®f &7 HWD &8&—-*

DYHF GHV 1G«HV GH SURMW FRADERWDAY VXU
GV WUMRILHY UHVSHPALY VXU @ SURP RURQ
GX WUMLH HW @ YDRUMDMRQ GX

SDWP RIH

%(z dud9 O

A¥% QT1OX- $€0$)x.
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/ H 3DUF QDWRQDOD G« YHRSS« XQ SURMMGH
m &ROQFHSWRQ HW WDDOWRQ GH YIMWV
YILWXXH®N r IOMDPRYHY } ¢ SDUNJ GH
SUVHV GH YXHV D«UHQQHV GLROHV WRXV
P DUQHY WUHWHY HWGH YIG«R r HQ
IPPHMRQ &H SIRMWWVIOWRUWGEDQV @
P MRQ G«GXFMRQ ¢ GHQYILRQQHP HQWHW
DX G«YHRSSHP HQW GXWDE®! GV 3DWF
QDARQDX[ &H VXSSRUV LkSRQG DXWL ¢
QREMPW GDFFHWELOW SRXUGN SHORQOHV
¢ PREDY WGXIWM YMWY - VROW
SWRIWP P «HV SDWP LBNTXHBV | LI XUHOMD
6RXIBWH ®f * WDQG«WQI O®W ) DRX
*RORQGH *WDQGH UYRWH GH 9LHX]
+DEMIQW FKXWV GX &DIEHW GV ®W
3LJHRQ 0 DP HWH 3HWAYRXU HW

$ RADMRQ GH @ WP DIOH EGXH ®V
UMGHOW GH (§3+$'  GH &DSHWMULH %4H@®I
( DX ROWGFRXYHUAD 6RXI U2 LH HABH * LDQG
(WQJ & RAREWH &HWA DQIP DARQ D «W
QRADMRQ GXQ EHO «FKDQIH HQWH ®V
DIHQW GDFRXHO HWGDQIP DWRQ GX 3DWF
QDWRQDCHWAHY UMGHQW SDULP LGNT XHY VH
WRXYDIWXQ IHWDIW GH @ 1) &HV YIMWMV
RQW «W 1ODQR«HV SDU ®f S@Q ) WDQHH
5HDORH

$%& '( *2<$9( 9,(8; +$%,7$176
9,6’7(6 '( 7(55$,1 9LVLWHV YLUWXHOOHYV

$X WAH GH Gb%& GH* R\ DYH GHV YIMWV GHV
JRQHV ¢ HOMX[ HW FKRI GHV REMW
«FRRITXHY RQWHX @HX / REMPW  «\VBIW
GDSSWRIRQGU GV FRQRDMDQRHV VXU FHV
JROHV DP HQxHV ¢ -WH DP «QDI«HV HW
XUEDQWHVY ' H P-PH GHV QYHQWILHY
FRP S@P HQBILHV RWIWR HW IDXQH
PDUH RQW «W WDDAYV ¢ 6DIOM

&DILH 3HWM 5LY3WIH ¢ *RDYH HW ¢

6DUFH® %R DF  FKILR KHUB«WR ' RV
VRUAHY WULDIQ DYHF GV «QXV HWBNV | RUAHV
YLYHV GH @ FRP P XQH ROQNVW HI I HRAM«HV
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/H 3DF RUDQW FKDITXH DQQ«H GCHV
MXUWxHY GH VHOMEIDDWRQ ¢ GHVWODMRQ
GHV «FR Gx@JIX«V GHV FR@JHY HAMOR<HV DX
WAH GH VD FRQYHQWRQ DYHF CbFDG«P lH GH
@ * XDGH®RXSH (Q WP SV GH
VHOMEIODWRQ RQW«W P LIV HQ SO@FH VXU
Gl «UIHOW MWV GX WULMRILHD

¢ * DVFKHWBRUWV RXLY VXU® SWREQ@P DWIXH
GH DX HWW® P M HQ SOFRH GDWIHY/
GREVHUYDWRQ GHV RIMDX[ GHDX DYHF
«FR Gx@JIX«VGX 1 RUWG Y%OWH 7THUH

¢ YDEIQb R» «FR Gc@JIX«V RQW «W
VHOMELD AV DX Y& GH® P DQIWRYH

¢ @ 3RIOM $@JWH DYHF SDUAASDQW
DXVRXU GX SIRRAR®! GH VXIYL GHV RDEHV HW
GV HVS2 FHV H RWXHY HQYDKMDOWAVD

¢ @ * UYHE UHoVXU G SDIMP RIOH FX@XUWHO
DYHF XQ DWTHU G«FRXYHUM GH @ USIM OH
SRXU  SDUAASDQW
$X VRO SDUWASDQW RQMVE«Q«I1H« GH
FHWMA |RUPP DARQ HQ

$X WMH GH GWV CGH ERGYHMW
FRP P XQDB!I CH 9lHX[ +DEMIQW  XQ
SDUARXW/ S«GDIRIITXH ¢ CGBQWH ¢ @ ¥DUrXH
D «W «@ERW GDQV ® FDGLH GXQ WRJH GH
%6 *31 DYHF FRP P H WP SV IRUVXQH
DQIP DWRQ DX SWRIMWGH VWRXV BV «®YHV GH
&0 CHOY® «®@YHV

' HP -P H GHX[ P DWQxHV GDQP DWRQV VXU
® R F®I GH ODX W<DDv<HV SDUG! 3G LHDLY
1 ROHV KXP IGHV RQASHLP LV GH \RXFKHU
«@YHV CH «FRGV GH @ FRPP XH
&RXMQEH HWO0 DUWRW ¢ GRADMRQ GX
1ZHQ DNDGR




5$33257 ' $&7,9,756

&219(17,21 '«$33/,&$7,21 '( /$ &+$57
$16( %(575$1"

$XWLVGWHO FKDUBHWHUULWRRUM ' HP-PH @ 2P H -RXUXH GHV 3RWY D HX
FROQYHQWLRRYO L RIWMRQJQ«HV @X®IGP DOFKH | «YUHUE GDQAHQ FOP S

HQ DYHPHYLO GHHYDPHQWLQ P IOMILH DfHF & WVRRXWHQ GCGH O
$QVH % HUWBD QGWH 5RVH &RP P XQDXW GDII®P «DWRQ 1RWG

* UDQGH 7HUH HGH @ 5 «JIRQ * XDGHBRXSH
'HS XLV OH3DK QDWLR®WDOD &HW «Y«QHP HQW Rk« HQ DQQ«H

*XDGHORXBSHRPSDO@H. OC® HQVH LOWLQDWRQD®! GHv Q@JIXP LOHXWHV
%HUW DDWQIGE BHE KD USNHW HU U L W R L&IREDP «H SDU BV 1 DARQV XQHV YIVH ¢
HWHDFRYHQWLRES OL FORQORR  \HQUEIDHU GRSIQRQ SXE@XH VXU GV
UHQRXY HO OHXOQ HWDQ SRXU EIHQ DW QW «FRARITXHV TXH
XQHGXU«EHWURDQV/HVDFWLRQVQXWGH\/@JXPLQ_D(VH\/GXWRLU
PHQ«HPVRQWULEXCHQW«OLRGEWLR@QNWSRNGWR(H SRIVVDYRQ SRV
SU«VHUYDWLRQ GHV SDWULPRLQU%Q—PI—QM/LQ\FLMGJ?\/XQSLRMNVSCXV
3D URLHYFWLRRQYF U R XML WHU  5em0Tx SRUM ¢ PRHQ WP H VXU @
O URMHYWHY D O R U IG\HDDNVJLERJBHW PM HQ SOFH GH MWGEQV WYUHW

GHVSODQWHBWDSODQWDIMLRQ P HQW GDQV CBI\/ «FRBN CH @
LQGLYGGKWS2BHE UUHOLPHQ WDV UH

IDYRUMHU  ®
RUQHPHQWDOHY VXU OD YLOOH &Mgﬁbw V&)%B?%)&ARQH/\G—i@

FRQOWRP P DARQ GHV SRWV / DP EMRQ ¢ SOV
@Y WPH HW GH GeYHBSSHU @IR
WDV RWP DARQ DXVRXUGHY SRIY SRXUIDILH
G$QH YHINDQG @ FRP P XQH GH Ukl «IHQRH
HQ @P D WH
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. DUXQDW. HVWGHSXLY ® SOW IRP H
UJIRQDBI GX 643 HQ * XDGHBRXSH
DGP IQMAKH WIFKQTXHP HQW SDU ®f 3DUF
QDURQDOHADQP «H SDUD ' ($/ (Q

H®! D HQUEKL VD GIP HOMRQ XGAD P DUGH
DYHF ODWXW GH ® 0 DUQTXH GH @
5«XQRQ HW GH O D\RMA / $WDV GH
* «RQDWUH D «W FRQQOHPW DX[ GRQQ<HV GH
. DIXQDW. SHIP HABQWDIQWL. GH P HMH HQ
YDBXU BN GRQQ<HV GX 6-1 3 VRXV @ IRWP H
GXQH PRQRIWDSKIH  SDU  HVSAFH
KWBV DUV NDUXQDWIU

| HOWP EGl GHV GRQQ<HV WDQWP IVHV DX
6-13 QDWRQDOD SHP LV GH FRP SWIELOMHU
InQ SOV GH GRQQ<HV

0,&21,%
65,17 &/$8"(

' DQV BV IRW WRSIFDBV CGH WRQ DILH
GRUWIOH $P «UTXH FHQAD®! HASP «UTXH
GX 6XG 0 LHRQD FDOHVAHQV DXWLEDSWAH
FDORHU YHUWFREGQWH DV«P HOMBN @2 LHV
CGH IRW DIV TXH GV WRX«HV Rk«HV
QDUH@P HOMRY/ GHY FKDEQ/ HASHXWGR V
(@ SIRIMW GXQH SHUXUEDWRQ QDWHMA
RX KXP DIOH SRXU \H G«YHRSSHU HW\WH
WHSWRGXILH P DLV GDQV GV |RLW LOVXDILHV
R» H®I D «W IOARGXIW &HMA HVS?FH
LQYDMYH D «\W G«FRXYHUM HQ P DWW/ HQ
YOWHT7HUH FH TXL IDIW UHGRXWU XCH
P HQDFH GH JWDQGH DP SGXUSRXUMUKISHO
VO WIMRQ G«FRXYHUM YHQDIWE V<« WIQGLH

"HV P HVXWHV GXUHQAH RQW «W  SUMHV
SRXUWAU FROWH FHWHA SOOQWM ( Q

VRUMHY WUDIQ RQW «W  WDDA&HY SRXU
G WIPMUG « YHOWH@®N WIMRQVHQ F - XUGH
3D
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&IWR HWXQH HQAHSUVH SUY«<H ¢ EXWQRQ
OFDW VS«ADDAH GDQV ®f LHR FOUH GHY
HP ED@UHV P «QDIHW HW GHV SDSIHY
JWDSKITXHV &HW«FR RUDQMP H  VRXKDIW
FROFO(UH GHY FRQYHOMRQV GH SDUMQDUDW
DIHE OV FRPPXQHV HW OV
IQMURP P XQDDAV SRXU P HOHU GHV
DPARQV GLQIRUP DARQ HWGH VHOVEID/DARQ
GHV GlLI«UHQW SXETEV GLGHOWIEDMRQ GHV
JRQHV GH G«STW GH FDIDFWUVDARQ GHV
GFKHW  GH FRGPM GHV  GeFKHW
GHP ED@WH DEDQGRQQV TXL QH VROASDV
WFXS«lV SDU BV ALFXIW GH FROPM
KDEMXHGB!  &HWA  G«P DUFKH  VIQWRUW
FRPPH XQH VROMRQ SWRSRWH DX[

JHMRQQDILHY SRXU OMWMU FROAH @
SUVHQRH GH G«FKHW GHP EDAI H GDQV BV
HVSDFHV QDWUHY

/ D FRQYHQUWRQ WLJ Q«H DYHF ®i 3DUF QDMRQDO
GAMP IQH GV P RGDOAV GHV DAMRQV ¢
PHQHU DYHF (REMPN GRSWP MU ©
FROPM GV G«FKHW GHP EDANH &HV
DPARQY YROWFRQFRXUU ¢ @@ IMAU BN FRYAN
GH QWRDIH \XSSRUAV SDU GV
FRP P XQHV HWIQMUFRP P XQDOAYV  JUFH
DX VRXWHQ [ LODQAHUGH &-7( 2

I WV G«PKHW DEDQGRQQ«V FROWMIMHOWXQ
HOWMIX \XU G WULMRLH GHV FRP P XQHV
DGK«LHOMV ¢ @ FKDUM GX 3DUF QDAWRQDO
$XWL  QVEEQMP HOW HW DP HQx ¢
SDUARSHUS @ UHAKHUAKH GH VROMRQV SRXU
HQD\HU FH SK«QRP2QH &HV VROMRQV
SHP HMQWGH UHQIRUFHU BV P MRQV GH
VHOVEIDVMOMRQ GX SXEQE &H SDUMQDUDW
SHP HAG HQYWDI HUGHY RS«UDARQV SIBWMY
VXUGHQUHP EGI GX WLLVRILH
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' HSXY ® 3DF QDWRQDO GH O

* XDGHBRXSH SRUM XQ DSSHO¢ SLRMIW VXU

®1 G« YHRSSHP HOWGXIWDE®! HQ | DYHXUGH @

FROMHUDWRQ HWGH @ YDRUVDWRQ GHV

SDWIP RIOHV QDWHO FXOXUWHOHWSD VDIHU

GH VRQ WUWMRILH /HY SWRRMW \VRQW

Ve®IPARQQ<V SDUFH TX LY WkSRQGHWDX[

REMIPAV VXLYDQW

¢ 3LWHIYHU @ EIRGYHMW WHWXUHU
DP «@RUIHU BN «FRV WA/P HV HW DYRUVHU
OMDODWRQ GXWDE®! GHV  IHWRXUAHV
QDUHDN

o &RQMEXHU¢ FROWAKLLH GHV VRA«\WY HW
GHV «FRQRP LHV VDIOHV HWTXIMZEBN HW
GHV <WWEQAMHP HQW KXP DIQV
SIRVSAUlHV HQ KDWP RQH DYHF ©
ELIRVSK® LH

¢ ) DHOMU GGXFDMRQ ¢ QHQYILRQQHP HQW
HADX G« YHRSSHP HOWNGXIDE®!

o BRXWIQU MWQXDUWRQ HWMGDSVIMRQ
DX FKDQIHP HQWFIP DWIrXH

/H 3DUF QDARQDOD DFFRP SDIQ« SB'V GH
SIRWW ¢ KDXWIXU GH P LGRQ

GHXWRVVWXUVHVIRQGV SIRSUHV / H GIVSRVM

E«Qxl LFH DXL GHV | RQGV m) UDQFH 5 HDQRH

} SRXU XQ P RQWQWDQQXHO GH

HXLRV GHSXLY

(Q SURVIW RO SUVHQAY HW
RQOWHEX XQ DYV | DYRUDE®! & RNE« Qx| LFlc
aH HXRV GH SDUAASDMRQ

1LQDQAE UH GH GMIEQMP HOWSXETE

&IGT SURMW UFXULHOW VROWVRXWIOXY SDU
®l 3DLF QDMRQDOFKDTXH DQQ«H SRXU XQ
P RQEQW VRO GH HXWRV SDP L
GNTXHY ®f 7WDGMXU 7RXU GH @
*XDGHBRXSH HQ YRG!  WDGMRQOHD!
RUDQW« SDU G31$6$ 1R-O .DNDGR
RUDQM SDUM 91aB GH 9LHX] + DEMION ®f
7HID )HRDO @ -RXUXH GHV RIVHDX[
HQG«P ITXHV RUDQMH SDU WRADARQ
$0%$=21%
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$ILGHFRQWUICEXHW HQ XYU B H

VDS RO LWLHAIXHIQ W LO BDUGDWLR QD O
GHODXDGHORXEWLHZHNS URMHW V
VFLHQWL IDTIXM®R X IR E M H FYOLH
PHLOOHYRGH D LWWDRYLFH QW LGIXT X H
W H U U L BARILRIGL W D GDIQWH PRAD H V
GHF XU SUR MSIRVWWDRQWR YOH V
PLOLBX31* R QMR X W HEIKS/XAY
FU«DWLRQ GH FH GLVSRVLWLI HQ
&KDTXBQ@«H O &L VVHPSXQBRMDLF
DFFRPSD GG URMMWNT K DEX W H X U
GH

/H VS U R MSIRXY H-QUSHR U WSDMW R X W
W\SB RUYIDVP HD \RF L D W LERC@H D X [

G «WXGHWOQLYHUVLW&KHUFKHXUV
LQG«SHQGDMRVM¥ DSDFEMPHQHU
GDQWHERQQWRQGVLRQM«WXGHV
VFLHQWLILTXHV

/H\8 U R MHRAW D /R XU H J DEIID H X U
TXDOVWRMLILEKBHXDLYVDEHOL W «
GHWREMH FHVE UV R UG WRO/L®RXQWVD
SROLWLAXHHQWGM3DXHER YHQWDLUHYV
GH ODELRGLYHGWIQMXHWFRHXUV

FROQWLQXLWERORJLTXHNVXDOL
«FRORJLTXH GHV PLOLHX[ H © BRUWR@SPL

(Q S UR MRIQWMVY R X WHBROWU  TXDWSIBHRMERWW D RWHRLOLHX]
X QP R Q W D/QRVAGIHO DYHGH |RUH YV VBRHMW RGO HMVQ V H FRANHY
VRXWLHQ GX SODQ )UDQFH UHODQIPHRUH G DOWLWXGHb
GHX$URMSRVUWDXQOM LO LAHXULQD ([SELWLRQQ « WXQWID X W HXHJ V
ELOMMODPDODGEMODE&7/' HQ OD 7UDFH GHV $O0L]«V
*XDGHORMBHHVWDXUDHNEROD X[ (I IMVVGHODIUDJPHQW YWUR@ T
EUDQFKSOMODWHFK QLG X FU«WIFFRR® «RSWaUHV OXPLQHX[ GRQW XQ H
PLQ«UDOH «OHFWURO\VWLTXH &RO«RSIWHQG«PLTRXOHNERQQXV
XQ SURMSIRW W D/XWOHWLOLHX[GHV IRU-WV GH *XDGHORXSH
DTXDWLTXHRPSRVLGHRQ W L2UHMV X GHIM X UPHS HDOB D F UR | DX H
GDQWHWRXUY HDXHODXDGHORXSHRO GH *XDGHORXSH
(I-&(
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/HV U«VXOWDWY GH WURLV «WXGHV ILQDQF«HV HQ RQW

CW X GHX @ HS « W LEH.M E O RWV. BB B U LK)Q
GDQJBWH[WL QB WHIR ®W L O GHS WHROROH V

WKHUPLTXHY KWWSV ZZZ JXDGHORXSH
SDUFQDWLRQDO IU IU OD UHFKHUFKH GH ORLVHDX UDUH
SURMHW SHWUHO

3«WUHO 'LERE®RWRQQH &KDH

—QYHQWRPSI UBWIQVHBEWHOME YV« DQE L QW H WDYWIHBOE+ F R X Y HBU XQIH
QRXYHOOHVSaFH SRXU OD *XDGHORXSH KWWSV ZZZ JXDGHORX
SDUFQDWLRQDO IU IU LQYHQWDLUHY HQWRPRORJLTXHV DQV GHF

8Q WX 8MKO HWX QD/ HDW HFB « FRXYHUWH
G XQBRMNOQH/ SaFG«FULWHFB X[
SU«O2YHPHQWYV U«DOLV«V

KWWSV ZZZ JXDGHORXSH

SDUFQDWLRQDO IU IU KHWHURS
JXDGHORXSH SURMHW NDUXHW
'\QDVWH +H@F XDELHO 6DOOHYV

6XWDWWH SURMWHRMWHIQXY SDORBDUEDWLRQMRAHNDFRXWWRXWP P KW
«WXGHV ILQDQF«HV HQ

BRXWHQVDYRBOXVKWWSY Z7ZzZZ JXDGHORXSH SDUFQDWLRQDO 11U 11U
PLVVLRQV VFLHQWLILTXHY OHV UDSSRUWY VFLHQWLILTXHY OHV UlI



5$33257 ' $&7,9,756

© ODUF\ %DOD\



3857,(
755, 72,5(

5%,/,(17




5$33257 ' $&7,9,756

81 %f7,0(17

*5$1' 35,; '(6 7523+((6 %$7,0(176 55

/ H M2 JH GX 3DUF QDMRQDOD «W FRQEX SDU
3HUQH + XIXHW DUFKIWRWM * /3* GDQV XQ
VRXFL GH UHVSHAW GH  CHOYILRQQHP HOW
7RX\WM Q<QHUILH Q«FHWDLLH DX[  XWD/DWXU/
GHV EXUDX] HWAP DVRUMBLLHP HOASLRGXIW
VXUS@FH SDUXQ J«Q<UDWMXUVROILH  3RXU
FHD OUKIMWPMH GH QGIIFH D «W
DGDSWH DX] FRQGMRQV GRFDBN $IOML. @
YHOMMRQ HW ©® OPEWH  \RQW
SURWBALHP HOW  QDWUIH@N  HQIHQGLDQW
XOH XWDOMRQ G«QHUIH PRIOGH ' H
P-PH @ VWKPXUH GH QP P HXE®I D «W
WDDAH HQ ERLY SLIRYHQDQWGXQH [LG WH
GRFDG! HQ FRQYHOMRQ \VS«HD®! DYHF 2 1)
(QIO @ YeJ«VMRQ QDVKUHCBI DXVRXU GX
EaWP HOAD «W SUVHUY«H HWRI [ UH XQ FDGLH
GH YIH SDUAEX@ UHP HQWDIWDE®! ¢ \VHV
RFFXSDQW

* WFH ¢ FHV IQORYDMRQV ®i V2 JH GX 3DUF D
UPSRWW  GH  QRPEUX suf
GDURKIWRMH (Q ®l EaVP HOWD «W
WFRP SHQW SDU @l *5$1' 35= GHV
NY523+((6 970 (176 5(6+44176 }
UP IV R GX VDRQ %657-0 $7 ¢ 3DUV G
RAREWH /H MU D «W \&GXIWSDU
@SSIRAKH P XGDRDV HQ SDUARX@HUSDUD
SUMH HQ FRP SW GH @@D WP ITXH HQ
FRP S@P HOWGH @ SUMH HQ FRP SWM GHV
FROADIOMY @HV ¢ @ SIRWRMRQ GH O
HQYILRQQHP HQW

©OD WXQQ MSSWRAKH  DUKIWRXDB!
[P SO XDQWGHY VRO SHX DUMIFLDDAY HAKQ
EoWP HQV EIHQ  IQAJK  GDQV  \RQ
HQYILRQQHP HQW &H Suf YIHQW
WFRP SHMU  XQH  GPDUKH  GH
FRQFHSMRQ  «FR UAVSRQVDE®! H HP SOILH
TXL IRQPARQOH HOFRWH SUVTXH — DQV
DSB V@ QDVRQ GX EsMP HOQW
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/H 3DUPFFXHIGHVWHXQHGOH XU / H AKDQWHU GH UIHWIXUDWRQ GH @ |RU-WGH

IDFL O IOWDERKWQV WD IHQWHRDGUH 3R ; VO u et o

7WDYHUAH ¢ 3HWARXW HWXQ RXWDGH
GHOFRQYHQW®WHRDU W H QWDILILDM
DY H® V VR F L DADLLRXWD @ R V AHRQ PROUBIRDL S0 [RALE 10BN RIA0) WAL Y

VHSWHPEUHGHVYWDJGHNPLVHQ Qreld PREIRGY X GBIF STNE U

VLWXD@DAQHERPLQGEHWHVSDFHY OW FROAH GV HVSTAV  H RWIXHY
YHUWWRQWURSRVEX[ MHXQHYQ  TQOXMOM/ RX ™ ® PDOMQ GV

L QV H U WIVRRIS/O D FXWHFHRK D U J « v FRUGRY  «RBRITXH - RIHQW - GV
G HQWUGE MWW MED FHD/W X DKONLQ TREMRQVIGDEN GH IRWP DARQ SRXUGH

GXSTOWHU UHV BQBFHVU P D Q H Q W HXUY «FRAMR HQV

VR @A VSRQBERGENYV WD HV ¢ /H SOQ GH QWM FRAH GV HS*RV

VHPDLQ®BV VWDJILmHEBENQW HRWXH HQYDKIMDQMY D E«QullR« GX

-HD@RVFRQWW DFFXHLORXY WXWHQ GX SIRIP P H ) WDQFH LHDQA ¢

G « FR X YOUR.WW LBIMF K D UG «H Q W U H W LKPEMXUGH

GHV HVSDFHV QDWXUHOV (Q MIQ XQH RS«LDARQ GH WDRARQ

3RUW BHRWG ULDE «QLAHPEUAH GH G«FKHW D «W P HQ«H HQ SDUMQDUDW

O $WHOLHU FKDQWLHU G LQVHURNERXH WHORIOH GH WWIDULHV GH

KWWSV |IE ZDWFK LL:8G B ok PWRADIRQ 6W-HXRQ %RWR 8Q YROP H
GHOMLRQ P u GH G«FKHW D «W FRGBFW
HW«YDFX« YHY/ XQ FHOAH GH YDRUWDWRQ
$XGHO FHV  MXQHY HQ LQVHIARQ RQASX
GFRXYUUGHV P «\WWHW/ GH GHOYLLRQQHP HOW
YRIU QP SDRW GH (DQOWIRSIMMRQ VXU @
EIRGLYHUAW ( (( HAGFKHV HASDUARSHUG
XQH DPARQ DX VHUYIFH GH QRWH SDMP RIGH
QDWUHO
" HX[ DXWHV RS«UDMRQV ROMW RUI DQLV«HV
WU ®f VMW GH 3WRYIGHOFH DYHE @
SDUAASDMRQ ~ GH WRIIDUHY  GH
@WRADMRQ 6 DIOWMDQ YRR
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6(&85,6$7’21 '8 / DSSTFDMRQ M5DQGR * XDGHBRXSH}  GeGlsH ¢
© WDQGRQQ«H P HAHQ YDBXUGH WUMRILH HAVRQ
&+(0,1 '(6 '$0(6 SDMPRIQH D «W DX FRHXU GX GIVSRVMI
GIQIRWP DURQ GX SXETF
/ D KEUTXH m (VBAGHY VHQWHWY } D SHP IV GH
WQU IQIRWP HU BNV XVRJHW GHV GIYHY/ DUHWY

/H SDAVDIH GH @ WP S-\W WRSIFD®! ) LRQD P XQHSDX[ GILOMGIPARQ TXLRQWW SUV

VXU MUKISHOGH @ * XDGHBXSH GDQV @ /HV [QMUDXWV  SIRYIHQQHQWP DRUMALHP HQW
QXIWGX DX VHSWP EWH D SWRYRT X« GH * XDGH®XSH HV GH ) WQH

CGH QRPEWX[ «ERX®GP HQW WU GV P «WRSRQMICH b YIHQQHQWHQUXIW GV

VHMHY GDFRV ¢ @ 6RXILBWH MW <\VBW 8 QV ® &DQDGD HWSGMHXWY/

VRXUMAT XH HQ FRHXUGH 3 DUF QDWRQDO SD\ VHXWRS«HQV

/D IHP HMUH GX FKHP 1Q GHV GDP HV WAV
ILTXHQA SDU GV WDQGRQOHXWY  «\BIW
QFHWDILH * HV WDYDX] GH U HFMRQ RQW
«W DDAV SRXUXQ P RQBQNGH

DYHF G VRXAMHQ GX 0 IQWWWH GH @
WDQUMRQ «FRBILTXH

$X RO ROWW FROVDFLY ¢ @
UP M HO «\BWGHY VHOAHY HWDILHV GH
SITXH QT XH VXIW DX SDWDIH GH ) IRQD

$SSOLFDWLRQ 5DQGR*XDGHORXSH
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/H  QRYHPEWH Gl 3D.F QDARQDOGH @
* XDGHBRXSH D REWQX @ 3D® H ) 5(&25
5«AlV  FRIDAHQY SRXU VRQ  SLRWW
GIOMBIMRQ GH P RXITHY «FRBITXHY
GDQV GHVSDFH P DUMP H HQ F XU GH 3DWF
QDARQDO

3RXUMD H «GMRQ @ F«UP RQIHGH UHP M
GV SU GH ® 3D@PH GH GUMDWH
IDQEDM  SRXU OV  WHALY  FRIDAHY
J5(&25 VHWWQXH DX 0 IQMAWH GHY
2 XWHP HU¢ 3DUV 3DUFRHWH LFRP SHOWH
® * RXYHUOHP HOWD VRXKDIW P HMH HQ
QP 12 LH HAWRXWIQIU XQH LOMDAWYH GFDB! HW
FRQFU W HQ DG«TXDMRQ DYHE BV P WRQV
GH FRQUDWDQRH GH YDBRUVDARQ GH
SIRMAMRQ HW GH JHWMRQ GXWDE®! GX
SDWP RIQH HOYLLRQQHP HQWBOH FHSWRQQHO
GHV2 XWHP HU

QW SDUG! 3DUF QDARQDAHQ ®f SLRVW
FROWM ¢ IOWB@U P RXIAIHY VXU BN
VWV BV SOV | U TXHQWY HQ SUYIQRJ DG
VWV BV SV I LDILBN BN SOV VHOMEBN HW
GNVF XU/ GH3DUF QDARQDO

O SHP HW HQ FRP S@P HOW GLOWAGILH
OXVDIH GHV DQRLHY GDQV BNV F - XU/ GH 3DLF
QDMRQDO VXU KD $IQ\L OGP IQXH
IRUMP HQW® SUHWIRQ HWBN P SDFW VXU
GV IRQGV PDUQV HQ DUH PDUMPH
DGBFHOM VXU KDVXSS@P HOMILHY
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(Q ® &RQVHO GDGP IQMADARQ GX
3DUF QDMRQDOVHWMAXQL ¢ TXDWH LHSUVHY
GROWMARLY VDQFHV HQ S@QE LH HWXQH HQ
EXUDX GV PDW MIQ  \HSWP EWH
HW  QRYHP EWH

&RP SRW GH P HP ELHV GRQW®BI EXUHDX
DYDIW«W WHORXYH@ HQ RAREWH ®l

&RQHO GDGP IQMAMDMRQ HW FKDU«  GH
GIIQU ® SROMXH GH GMBEQAMP HOW
SXE@E

650,1$,5( '(6
$'0,1,675%$7(856

$ RAFDMRQ GH WVRQ H FRQWHO
GDGP IQMADARQ GH @QxH  ®f 3DWF
QDVRQDOD RUIDQIV« XQ kP LODILH GHV « XV
GX DX MIQ &H P IQDILH DYDMSRXU
REMPW GH SURP RXYRIUGDPURQ GX 3DLF HQ
P DW LH GH SLRWIFMRQ GH @ EIRGIYHMW GH
VHVE  XO/WULHVAH HAP DUQV

/H SIRIWPPH GH FH P LQDILH D@DW
YIMWA GH WLLDLO VXU BN MW HQ FRHXUGH
3DUF QDARQDAFRP P H HQ DILH G DGK«MRQ HW
GHV SUMHOMMRYY XU BV RXWY GH
SIRWRMRQ

3DWP LGN JUDQGV VXIVIW WDIWY HQ &$ DX FRXW/
GH DQQ<H LI XWDIHW

| DSSUREDMRQ GX FRP SW 1 LODQRHU GX EXGIHW
UHPWILFDW HAGX LDSSRUNG DRIV

/DSKDWH  GX SIRMMB52 7(* (5

/ HV P RGDOWV G RUDQVDVMRQ GHV DRAYIWY HQ
F XUP DUQ GX 3DUF QDARQDO

| DAMEXWRQ GXQH VXEYHMRQ SRXU Gl SLRVW
SHERUS$  5«MIHQFH GHV WALV &RIDAHQY HW
GHV <« FR VWP HV$WRFA«V

®1 3URVW SRQVMIMMRQ HWP MH HQ  XYLH GXQ
SOQ GH IHWEXUMRQ HWG H SBIMMRQ GXLDE®!
GX OP Elfy

/' H SIRWMGH UHIXUMRQ «FRBILTXH GX VM
GH1 RIHOW 6DIOW 5RWH

/ D WKDEIMMRQ GX VWM GH @ 3LRVIGHQRH ¢
SHWARXL

"H QRP EUXVHV W«P DWTXHVY RQW «W
DERWHY GXWDQW TXDWH  NRXW/
QGXFDMRQ ¢ OHQYLLRQQHP HOW HW DX
G YHBSSHP HOW GXWDE®!  GAMGH HW @
SUMHUMARQ GHV SDWIP RIOHV QDVUHO
FXOXUHO HW  SDVDIHU HVS? AV
HP EQP DWIXHV RIMFDX] VRUMHY RUDEHV
OV DPMRQV GH OWM FROWH BV HVS2 AV
H RAWFXHY HQYDKIADQMY BV SIRWW GH
UHVXUDMRQ GHV VWY (DFFRP SDIQHP HQW
GHV DPMXWY «FRORP [TXHV HW
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/H FRP W WIKQITXH VHVWUXQL IR HQ
SRXU WDIWU QRVEP P HQW®N SRIQW

VXLYDQWD

®NVI0] GH SHIVRQQHIMEN | LEKHV GHP S@L

®N SDURRXWY SURIHWIRQQHY HABLRP RURQV

O \WDAIIHGHIRP DARQ

®WQ@WDYDIO

® WYIMRQ GX JDRQQDIH GHV LOVSHAWXLY
GH GHYILRQQHP HQW

P MHY XYLHGX 59 6((3

O GRVMRQ GKDELP HQWGH SHWAP DAUHO
HWG«TXISHP HOW GH SIRWPRQ LOGLYIGXHY

%XGIJHW GH O « WDEOLVVHP
HQ

(Q ® &+6&7 VHVWKXQLE  LHSUMHV
SRXU «P HMH XQ DYV XU BNV GRWHWY
VXLYDQWD

GV P HVXUHV @HV ¢ @ SDQGP IH GH
&29-+

® YDIGIMRQ GHV ILIEKHY HQAHSUMH GH
%DIH 0 DKDXOVBLHX] + DEMIQN

® FDBIQGUHUGX JURXSH GHWDYDICE 36

OP MH ¢ MXUGX ' 8(53

®N P HVXUHV GH LHRFDDVOMRQ GHV DIHQW
GDQV BN EXUHDX[ GH 9LHX] + DEMIQW VXM
DX SDWDIH GH @ WP S-\WM) IRQD

O DP HQ GHV UHIIMAHV VDQW HWFXUW
DX WDYDIO

GV SLIRSRMMRQV GX JIRXSH GH WDYDIO
497

$87,9,7%' (6
167518682168/ 77,9(6

1 H &ROHOVAHQWLT XH VHVAUXQL GHX]
IRY HQ SRXU SIRQRQFHU XQ DYV
VXU YIQIWTXDAH VXMW UHBIYDOW GHV
GRP DIQHV VXIYDQW  $FTXIMMRQ GH
FRQQDMDQFHV «\WWGHV DSSHOC SURMW
VAHQMITXHY — HW 3LRWW  GH
HWEXUMRQ  HW GH  FROVHUMDMRQ
1RIHQW 352 7(* (5 &KIO D' XD HW¥
SROMTXH J« QDB GH GABEQAMHP HOW
CEHY IQMWDMRQDX] 0 $% HW / MM
YHUM

6HV PHPELHWV WH VRQW IRUMP HOW
[P SOX«V GDQV @ FROMKPIRQ GH @
SROATXH VAHQWITXH VXU @
YROW GHV PIOHX] WUHAH  HQ
SDUAFSDOAE GHY DIMIHY/

/H& 6D« J D O H PWHEGNG K XB R W L RXQWH
DXWR VDLAOEHR IG HHD DUDGH « | «

¢ &DSHVWHUUH ®HQRHX@Y VXU
OHDFWLYVBRWWGHERP S « WLMWQRQ
F XU GH SDUF QDWLRQDO



/IH &RQVHIFRQRPLTXRFLB® /H& (& DDSSURK®XQDQLPDBWELVLRQ

FXOWY WM XQMWRIMSULIWHY G HQJIDX®BRQFHUWDY\MERE X0 H
SRXIPHWWQBY MKUXLQ]H  VXMIGW VP DQLIHVW DBMLIRIRK SHHQ

VXMHWMHO:YEIRWIRARPDLQHYV HVSDRHN/W X GHI® VSiHW U DILON QWH

SULQFLSDX[b FDGUH G XQH U«XQLRQ FRPPXQH
SROLWLIXHUDGH /H &6& D «PLVXQ DYLVDYRUDEOH
O «WDEOLYV V&EPHID VBIER Q D O XQDQLPVWW OD VWUDW «BLH

&KDUWSROL W LFIRXQW X UBDBHIOV j{QRXYHOOHRHYW ODEHOVHW

LQWHUQDWLRQDX[ SDU H[HPSOW kRO QDLYVDRLQMHW QDWLREEBHYV

THYWLR@VGLVSRVLWLIY Rswa RQDUJILV \GHOHERW HUG H
WUDQVYHUMDSHH®  SURMHWYV | gygkayn ¢ 0 HQUHPEOH GH O $U
/DOLZRQSWAM UDP®DQLPDWLRQV

ODUTXHVSUISWURDWLR®® O
PHVXUHWRVW &RWWSRVW )LRQD
HWF b

*HVW GRIGIV S D FHAGHM YV SaFH V
IU«TXHQW DWIUR®Y LM F XUV
PDULGIWE XUWHUUH\DEWHY LW «V
FRPPHUFLBQFR/HXWH U UH&M U H
SDUFQDWIDRO (VSEHVH[RWLTXHV
HQYDKLVVDQWHY HWF

o
o
o
w
o~
[a]
)
[
©

® /\QGD 2E\G
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GLEBN GX &RQWDWG REMIFVI V HAGH
SHURWP DQFH HQ o——

1 RP EWHGHP DUK«VP XWDD4<V
1 RP EWH GH P DUK«V WDDkV SDU

®131* VHXD
[ ] b

1 RP EWH GRS«UDWRQV

FRILQDOR<HV 2 S«UDMRQVHQ
UIHARXUAHV SIRSWHY e b

1 RP ELHP R\ HQ GH XU/ GH
IRLP DARQ FRQAQXH SDUDIHOW
HWSDUDQ szssszssss

(1HAUV «TXLYDBIQV WP SV
SEIQVWDOYDI@YV ( 737
VRXV SOIRQG

(737 +RW/SODIRG 110

GHFROWDADX ~ MIQ

VW b CGH
FRQVRP P DMRQ

5RXV# GX 5KXP o——
$X WAH GX 3 DUMQDUDVDYHE ®1 &RP W GX
VRXUVP H GHV -BN GH * XDGHBRXSH HARDS
([ PFHBIOAH ®f 3DUF QDWRQDOVBIVS UVHOW
VXU BN YI@I HV GH G« SDUNHWG DULLY«<H GH
® RXWM GX KXP SRXU CDFFXHO HW
QQIRWP DARQ GX SXETF HAGHY VFRDILHY
BN G«P ROMDMRQY GH YIMWMV YIXHDN
HF VP DIQHV GDQP DMRQ RQW «W
HIHPM«HY (Q SDUMQDUDWDYHE @ YIGBt
G$QWH %HADQG BNV DIHQW GX 3DUF RQW
WDDk XQH MXUXH GDQP DWRQV DX
SURIMGHV VFROILHY

——0

1 RP EWH GHWIJ IDILHV HWGH
MIXQHV HQ LOVHUARQb

WIRIIDILHV GH 2P H HQ SLRYHQDQRH
GH WXV OV «\BEQMP HON GH
* XDGHBXSH P DIV DXWL GH G- H DIRQH
SRXU WP DIQHb

MR LDILHV VRXY FRQYHQARQ GROW
GH 6DIOWHDQ YRR SRXU GHV \MIHV
GH ¢ WP DIQHV DYHFGNVRKDU«V
GHOAHMHQ GHV HVSDRHV QDWHDL  HW
DSSUHQW/

HQI DI «V SRXUXQH P IVWIRQ GH 6HYIFH
&IMITXH 6& 8J«V GH ¢ DQV
GXQHEXWUHGH P R

YREQWLHY GH 6HXYEH AMTXH
DFFXH.QY GDQV ADQQxH

——0O &KUIWHDQP DVIRQVSWRIWDP P H

DQIP DMRQ
SHURQQHV ROWSDUAAS« DX]
GlLI«UHQMY DQIP DARQV GDQV B FDGLH GX
SWRILDP P H GDQP DMRQY  GRQW
SHWRQQHV GXLDQWEBN P R GH MIGBMWHW
DRYAN
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( QUHVIHQ GHV VHOVIHWY O—
Il o &KUILHVMBRAGDUW ) IRQD}

(0 (B13DUF QMRQDCD FROVORLK | \BEQMP HQN D PV HQ SOFH

AWILOHY HWGMME X« SDBWAY

KRW/ FKDURV CH GH SDAW GHDX SRXU®BN FRP P XQHV
SHIRQQHO ¢ CHOWHWHQ GHV VHOWHY/ SUY«HV GHDX SRWE® VXM DX
HWDULHV GH SITXHQITXH VXU VRQ SDWDIH GH ® WP S-W )IRQD
WULMRLLH DYHF G VRXWHQ [ LODOAHUGX QREP P HOW ¢ 9IHX[ ) RUN 9DWH
SWRILDP P H) WDQFH LHDQFH 7HUH 7URY5LYE UHV HWBRIQM 1 RULH

JU«TXHQWDWLRQ GHV VLWHY HPEO«PDWLTXHV HQ

shes,” sl U 7.0AK A
P+ ‘TZ%

—1EA, I S%E

8 sAt«, " ® +HE
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$11(;(6
* (5(5

(Q OH EXGJHW GH O « WDEOLVVHPHQW V «O2YH ¢
/H VROGH EXGJ«WDLUH HVW H[F«GHQWDLUH GH

BURYHQDQFH GHV UHFHWWHYV
/IHV UHFHWWHYV GX EXGJHW V «OGRAQW ¢

4 SHFHWWHYV JOREDOLV«HVGRBWb
E OD GRWDWLRQ JOREDOH GH IRQFWHLRQQHPHQWb
E OHV UHFHWWHY UHODWLYHV ¢ OD WD[H %DUQLHUbD

E GHV UHFHWWHYV SURSUHV SDU H[ LQGHPQLW« G DVVXUDQFH VXLWH
DX[ G«JaWV FDXV«V SDU )LRQD

4 SHFHWWHVY I0«FK«HV GGRQW
E ILQDQFHPHQWY GH O <WDW I0«FK«V SRXU
E DXWUHV ILQDQFHPHQWY SXEOLFV I0«FK«Vb
4 UHFHWWHY GHV FROOHFWLYLW«V WHUULWRULDOHVbD
4 UHFHWWHV GH O 2)%b
4 IRQGV HXURS«HQVb

$8 "<& (0%5( b '(6 $8725-6$7-216 ' (1*$*(0(17 (7 (19-521
(6 &5¢'=76 '( 3$-0(17 217 <7< &216200<6

1IRXYHDX[ PDUFK«Vb
ODUFK«V GH SUHVWDWLRQ GH VHUYLFH HW IRXUQLWXUH
*HVWLRQ GH PRXLOODJHV «FRORJLTXHV

ODUFK«V GH SUHVWDWLRQV LQWHOOHFWXHOOHV
OLVVLRQ GH PD°WULVH G XYUH SRXU OD FU«DWLRQ GH GLVSRVLWIRVKSWUBWRLUHV VXU W
OLVVLRQ GH PD°WULVH G XYUH SRXU OD U«DOLVDWLRQ GH O DWODV FRPPXQDO GH OD ELR
OLVVLRQ GH PD°WULVH G XYUH SRXU OD U«DOLVDWLRQ GH O DWODV GH OD ELRGLYHUVLW«
OLVVLRQ GH PD°WULVH G XYUH SRXU OD U«DOLVDWLRQ GH O DWODV GH OD ELRGLYHUVLW«

ODUFK«V GH WUDYDX|[
5«KDELOLWDWLRQ GX VHQWLHU *UDQGH 5LYL3UH &U-WH &RURVVRO
BUHVWDWLRQV GH U«DOLVDWLRQ GH OD VF«QRJUDSKLH GH OD 0ODLVRQ GH OD )RU-W
5«IHFWLRQ GH OD WRLWXUH GH OD 0ODLVRQ GH OD )RU-W

ODUFK«V UHFRQGXLWYV UHFRQGXFWLRQ WDFLWH RX H[SUHVVH G XQ DQ
SUHVWDWLRQV GH QHWWR\DJH GHV ORFDX|[
ORFDWLRQ GHV Y«KLFXOHV DGPLQLVWUDWLIV
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7$% ($8; ' (61" -&$7(856"' 8 &2 175%$7
' 2%(&796 (7' ( 3(5)250 $1&( (1

&211$™75(352'8-5((7 '=))86(5/(6 &211$-66$1&EB5 /( 3$75-02-1'(6
7(55-72-546$66<6 (1 3$5& 1$7-21%/

—1'-&$7(856 '8 &23 &—%/(6 —1'-&$7(856

1E GH 31% VXLYLV
QE GH 31% GX WHUULWR

1E
GH MHX[ GH GRQQ«HV WUDQVI«

1E GH SDUWHQDULDWYV DFW
UHFKHUFKHV FRQYHQWLH

3527<*(5 (7 5(67%$85(5 81 3$75-02-1( 1$785(/ &8/785(/ (7 3$<6%$*(5 (;&(37-

—1'-&$7(856 '8 &23 &—%/(6 —1'-&$7(856
D 1E G DYHUWLVVHPHQWYV If 37
E QE G RS«<UDWLRQV GH 37

F QE G DFWLRQV GH VHQVLE
HW FROOHFWLYLW«V VXU O HQ
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$8&8&203%$*1(5(6 $&7(856 '8 7(55-72-5( '$16 81( /2*—48( '( '<9(/233(0(17
"85$%/(

-1'-&%$7(856 '8 &23 &—%/(6 -1'-&%$7(856

1E G DFWLIRFPARPSDJQHPHQW
G DJUR «FRORJLH

1E G DFWLRQV GH VHQVLELOL
WRXULVPH GXUDEOH

1EG $%& U«DOLV«V

1EG DFWLRQV FXOWXUHOOHYV
SURMHWYV
/IDOLZRQGDM

1E G DFWLRQV U«DOLV«HV G
FRQYHQWLRQ &530

1E GH FRQWUDWY GH SDUWH
FRUUHVSRQGDQW ¢30D PDU

6(16-%—/-6(5 )$—5( &211$™75( /( 3$75-02-1( (7 $&&8(~//-5 /(6 9-6-7(856

-1'-&%$7(856 '8 &23 &—%/(6 -1'-&%$7(856

1E
GH VFRODLUHY D\DQW E«Q«ILFL

1EGH YLVLWHY SDU DQ VXU O
HW OHV VLWHV G DFFX

.P GH VHQWLHUV HQWUHWHQ NPV NPV OLPL

1E
GH YLVLWHV VXU OH VLW
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&2175-%8(5 $8; 32/-7-48(6 '( '<9(/233(0(17 '85$%/( (7 %—2'-9(56-7«

-1'-&%$7(856 '8 &23 &—%/(6 -1'-&%$7(856

SRXUFHQWDJH G DFWLRQV PL
OHV FRQYHQWLRQV G DSSOLF

1EGH SDUWLFLSDQWYV DX[ F
«Y«QHPHQWYV U«JLRQDX[ HW

1EGH SDUWLFLSDQWYV DX[ F
«Y«QHPHQWY HXURS«HQV HW

1E GH SURWRFROHV LQWHU §

*<5(5 / <7$%/-66(0(17 38%/-&

-1'-&%$7(856 '8 &23 &—%1/(6 -1'-&$7(856

1E GH PDUFK«V PXWXDOLV«V
U«DOLV«V SDU OH 31* V¥

1E G RS«UDWLRQV FRILQDQF
UHVVRXUFHVY SURSUHYV

BURSRUWLRQ GHV FKDUJHV |
GDQV OH EXGJHW GH IRQFW,

1E PR\HQ GH MRXUV GH IRUPD
DJHQW HW SDU DQ
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| 67( "' (6352-(76/$85¢$76" (
/ $33(/ , 352-(7668&{17)48(6

&RO«RSW2UHV HQG«PLTXHV RX SHX F
*XDGHORXSH

(GG\ 3RLU

(WXGH GHV IRXUPLVY HW GH OD PDF
*XDGHORXSH

7TUHQW 5D

%LODQ GH OD PDODGLH FRUDOOLHQ(

&DUD*EHV

FRQVHL
"«FRPSRVLWLRQ GHV OLWLaUHV GDOQ
*XDGHORXSH '(/-&( EHQWLQHC
0,
(WXGH VXU OD IORUH HW OHV FRPPXQ QTOJIK/\;{xRuxDDc‘
GDQV OD ]JRQH F XU GH 3DUF 7UD
5HVWDXUDWLRQ GHV FRUDX[ EUDQF SUBLEE
G DFFU«WLRQ PLQ«UDOH <OHF\
(I'IHWV GH OD IUDJPHQWDWLRQ GHV KL $Q ED ORX
FRO«RSWaUHV OXPLQHX[ GRQW X( (VWXDLU
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5(&8 (-4 ' (6$&7(6$' 0-1-675$796
3285/ $11«(

&RQIRUP « RHDQBW W LG XBH F UGHrW GX MXLQ SUISRX® DGDSVBMHWLRQ
OB «OLPLWDEMDRXIJOHPHQWESWIUFRW L BEMEXDGHORXIBLYVSRVLWLRQ)
GXFRGGHO HQYLUR QIQWPXGRIND RLr GX DYULO OBLUHF@®HHXU

O «WDEOLBXERHEW UFH OQFRPSWHKDT XX QLB RQVE IIDGPLQLVWUDW L
GHUXVRULVDODWLIROFFRU ®XMNVBHEBUWLFOHYV HW GHSXLV

OD U«XQLRQ SU«F«GHQWH
&GHDYUU-WR@WILFIOXVL2IGE1*HWXEOVXONLWRWHGBDWFDWLRBEODO
*XDGHORXSH ¢ O DGUHVVH VXLYDQWH KWWS ZZZ JXDGHORXSH S

$UU-W«V 3ULVH GH YXH HW GH VRQ

&DVFDGH DX[ <FUHYLVVHV HW OHV VHQWLHUV %UDV 'DYLG FOD\
&DVFDGH DX[ <FUHYLVVHV HW OH &RO GHV ODPHOOHYV

5RXWH GH OD GUD3MHIFVBRFRUG«H ¢ OD VRFL«W« $(5275235—;
&DVFDGH DX <FUHYLVVHV 0') °OHW )DMRX °OHW ORVFRX DFFRUG
&DVFDGH DX[ <FUHYLVVHV HQ F XU GH SDUF DFFRUG«H ¢ / 2))-&
ODVVLI GH OD 6RXIUL2UH HQ F XU GH SDU DFFRUG«H ¢ O 296*
&DQDO GH %HOOH 30DLQH DFFRUG«H ¢ OD VRFL«W« 6$)(*( 6$6
™MOHWYVY GX *UDQG &XOF BRIUGKF ®DASD®% (57 &2 6&6 (<( 027-21
*UDQG &XO GH 6DF 0DULQ DFFRUG«H ¢ OD VRFL«W« (<( (<( 352
*UDQG &XO GH 6DF 0DULQ DFFRUG«H ¢ OD VRFL«W« (<( (<( 352
6RXIUL2UH HQ FRHXU GH SDUF DFFRUG«H ¢ $XU«OLHQ %586-1—
$LUHV GH 3LTXH 1LTXH GH OD 7UDYHUV«H DFFRUG«H ¢ OD VRFL
/D 6RXIUL2UH DFFRUG«H ¢ OD VRFL«W« OH 6WXGLR GH SRFKH
&KXWHV GX &DUEHW HQ F XU GH SDUF DFFRUG«H ¢ &$56%$7 %285
6RXIUL2UH HW 2PH FKRWHRG S D GEHW (6 28-0(7 —1&

6DYDQH ¢ OXOHW DFFRUG«H ¢ OD 6RFL«W« %$1.6 6281' /—*+7
*ROFRQGH HW FDQDO GH %HOOH 30DLQH DFFRUG«H ¢ /DUD %DO
5RXWH GH OD PBERMGKHIB O « WDEOLVVHPHQW SXEOLF IRQFLHU
™OHW )DMRX HQ F XU GH SDUF DFFRUG«H ¢ OD VRFL«W« /2%67(
3DUNLQJV GHV DLUHV GH SLTXH QLTSH5BH6DIBFUDYHUV«H 6RFL
&KXWHV GX &DUEHW DFFRUG«H ¢ '"MDPDO /2-6($8

&DVFDGH DX[ <FUHYLVVHV HW OD 0DLVRQ GH OD )RU-W DFFRUG
ODVVLI GH OD 6RXIUL2UH HQ F XU GH SDUF DFFRUG«H ¢ O 296*
$LUH GH SLTXH QLTXH GH &RURVVRO DFFRUG«H ¢ ('(1 35(66
YJRU-W GH *ROFRQGH DFFRUG«H ¢ OD VRFL«W« 0-66 )5$1&(
&DVFDGH DX[ <FUHYLVVHV DFFRUG«H ¢ OD VRFL«W« (/2$ 352°
aUH HW OD 2PH &KXWH GX &DUEHW DFFRUG« ¢ OD VRFL«W« (/2!
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$UU-W«V SBURWHFWLRQ GHV PLOLHX[ QDWXUHOV

$XWRVDWLRQVWDBQBRHMSD UG HGLV SR WIFWHRQ W L SIRTKWM B ® W
O (FRV\VW2PH IHXLOOH GDQV OH FDGUH GHV DSSHOV ¢ SURMHWYV
$XWR U IQEBURO?Y HBHEGWL GXHAYI « WDX P Q HXD @MFD G GH B S S HIO V
SURMHWY GH UHFKHUFKH VFLHQWLILTXH

$XWRVD\GHRNQLYEHND HVSEEMD\HVWE KW H U P L GHWMVBOFKIIW 8D QWH V
JRQHV HQ FRHXU GH SDUF GDQV OH FDGUH GHY DSSHOV ¢ SURMH\
$XWRULPOW LR VW IHIPRMER® UF HQUH JL\DWB M X WBRXAB «WHFWLRQ
GX 3«WUHO GLDEORWLQ GDQV OH FDGUH GHV DSSHOV ¢ SURMHW\
$XWR UL VEONSURDHP H QMO R HXGHS D UF L Q V H FO/DIQOMED G GHI D S S HO V
SURMHWY GH UHFKHUFKH VFLHQWLILTXH
$XWRULVEIHYURQ2Y HF B QWHMWO RD F® R[L V HDE FF K L UR S \W DS MAXHG V
FRHXU GH SDUF QDWLRQDO $3 $15 LQVXODLUH

$XWRULVDWLRQ GH SU«O2YHPHQWY GH V«GLPHQWYVY PDULQV HQ F
$XWRULVODHEURQ?Y HPGIPW FUR S K HWE V. Q Y H U VB eEAWIYQHIGF R H XGLH
SDUF GDQV OH FDGUH GHV DSSHOV ¢ SURMHWY GH UHFKHUFKH VF
$XWRUL\EHMLREPY HRHEWRUR LQYHGWIBE X¥ED @HADGGHUSSHOV
¢ SURMHWY GH UHFKHUFKH VFLHQWLILTXH

$ X WR V D \G HRQWOH P H QG R T X L GO'IDW W « U R B/RIGI M HDWKW O H3L Y H RIQ
&TWH VRXV OH 9HQW 5HFKHUFKH VFLHQWLILTXH &156

$XWR U IQEB/WRO2Y HPGHHE RVX L G BBV W « UR SRERNGWS D UFDWLRQDOH
5HFKHUFKH VFLHQWLILTXH &156

$XWR U L\VE@HA/LRQY H PG @ AK/D Q \G LOFGRAGERID U E ULH F K H UFKIEH QW L IL T X H
8QLYHUVLW« GHV $QWLOOHV

$X W R U IQWVDXWX RS R Q WsHWR U DXPYO B D IR D Q & X0 G HO®WAHIF R H X U
G H8 DRQ DRVQOBAO BSH 21 I L IBHD HDXQ L Y H UIBHYQW L O*QIDVBR LW U L WG A H
*XDGHORXSH

$XW R U IQEHULRO Y H PHH® RIVGWED UG D W L BEMDSX F L P B €0 D Q \B B D\H
FDGUH GHV DSSHOV ¢ SURMHWY GH UHFKHUFKH VFLHQWLILTXH
$XWR U LVEIHEWRQY HPH®E RV)GWS D UF HDE D @A DG GH B S S HICBW R M HW V
GH UHFKHUFKH VFLHQWLILTXH

$XVWR VDWW HERXO2Y HFGHHORW & R H)GW8 D UFD W L B EDEX D G HO R & 5 HD\H
FDGUH GHV DSSHOV ¢ SURMHWY GH UHFKHUFKH VFLHQWLILTXH

$ X WR.V D \8 ERDOH P H QGAHU L W I 2d W/ D@HP R O O X V A X2H 0 U D B AR H G
3DUF QDWLRQDO GH OD *XDGHORXSH GDQV OH FDGUH GHV DSSHO
$ X VWR V D \G HRDOH P H QR R HXGUB D UED W L RIUIDO H P S R R MB/XF R H XGUH V
DPSKLELHQV -168/$

$X W R U L VOHY LLRIQOMIY LHR@U H J L \DW B M X WHTBOM X U YHRBG U R €@ BF R H G
3DUF QDWLRQDO GH OD *SH GDQV OH FDGUH GHY DSSHOV ¢ SURM
$XWRULVEIHEWRQ2Y HPHDW VNP SEBHRTXLGDBO/MD Q@&XO0 GHOBLA Q
5HFKHUFKH VFLHQWLILTXH &156

$XW R U LD RO2Y H FHM)OWN P SBHFR TX L G BBV W « U R 8IRFRHMGWS D U F
QDWLRQDO 3URMHW 3URYLGHQFH
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$UU-W«V &LUFXODWLRQ DFWLYLW«V VSRUWLYHV HW GH ORLVLU!

80WUD WUDFH GH *XDGHORXSH

/H '«IL GX 9ROFDQ

ODQLIHVWDWLRQ QDXWLTXH HQ .D\DN

7TUDQVNDUXN«UD *XDGHORXSH

/H *UDQG 3UL[ F\FOLVWH GHV SDUWHQDLUHV

7UDLO &Dl«

7RXU &\FOLVWH FDGHW GH OD *XDGHORXSH

7RXU &\FOLVWH I«PLQLQ GH OD *XDGHORXSH

aPH 7RXU &\FOLVWH LQWHUQDWLRQDO GH OD *XDGHORXSH

&RXUVH GH FITWH QDWLRQDOH GHV PDPHOOHY O0«PRULDO 6HUJH ¢

&RXUVH F\FOLVWH G«QRPP«H 7RXU GX 9ROFDQ

~QWHUGWHW & R 0® DUFHD* XV H Q W G HWIVQ G R GOBKHUGIMS L TXH QW WH « V
HQ FRHXUV GH SDUF

$UU-W«V 7UDYDX]

5«DOLVDWLRQ GH IRUDJH HQ F XU GH SDUF QDWLRQDO GH OD *;

"« SRVHIVE FB R VE «F K HEGOHX Q LHMB HP D U F KWWO AKHP LQH RHQ WP H
&KXWH GX &DUEHW

&RXSH HW WUDQVSRUW GH SURYLGHQFH DX VL2JH GX 3DU QDWL

5H@IUF HP GGV R L WGX-O® D L V B0 PR U -HQF X UG H3D UGD W L BGID D
*XDGHORXSH

5HQIRUFHS HDMWW U X FRWE HH« S D U DBVHORIQR L WX B D L V RGO PR U - W
VLWX«H HQ F XU GH 3DU QDWLRQDO DFFRUG«H ¢ OD VRFL«W« &2$/

3RXU FRQVXOWHU O HQVHPEOH GHV DUUrWpV UHQGH] YRXV VXU OH VLWFE
KWWSV 7Z7Z JXDGHORXSH SDUFQDWLRQDO IU IU UDD
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$LUH G DGK«VLRQ FRPPXQHV DGK
¢ OD FKDUWH GH WHUULWRLUH

[ ] KHFWDUHV GH FRHXUV GH SDUF

VLWHV GRQW OD ODLVRQ GH OD IR

'LUHFWLRQ GH SXEOLFDWLRQ 9DO«ULH 6«Q« &RRUGR@FWBERQRHWIUOGKEWX R QRMPHBMOHNERYY O0DUF\ %DOD

&217$&7
SDUF QDWLRQDO GH OD *XDGHORXS

ORQW«UDQ 6DLQW &ODXGH

T 68-9(=1286
FRQWDFW#JXDGHORXSH SDUFQDWLRQDO |U
Z2Z2Z JXDGHORXSH SDUFQDWLRQDO 11U
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